3129  (Economics)
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Candidates are required to give their answers in their own words as far as practicable
gAemmeft Tenzisa stuar ordt H IWR T

Time — 3 Hrs. JAAT — 3 He

Figures in the margin indicate full marks.
Full Marks - 100 guiics — 100
Tifdd 3k afed uwr Ru gr siv gife fifdse wa 2

General Instructions (FrT=r fordern)

All Questions in both Groups are Compulsory

St =most @ Jaft uear astferarf B

Questions Nos. Type Marks
ItoS5and 17 to 21 Multiple choice 1 marks each
6 to 10 and 22 to 26 Short answer type I (Not more then 60 3 marks each
words)

I1to13and 27t0 29  Short answer type II (Not more then 70 4 marks each
words)

14to 16 and 30to 32  Long answer type II (Not more then 100 6 marks each
words)

Attempt all Parts of questions at one place.
gee B Hft Ol BT IAIT TP & e uR Elem aifgv |

Group-A
Multiple choice Type questions
foreTe SR 31T AT HedTT & fag © 2
According to whom Economics is a science of human welfare.
(a) T ARIAT A. Marshall (b) Ufel V& WY Paul Robbins Samuelson
(c) . TH. e J.S. Mill (d) TeH ¥ Adam Smith

USSR & fRIwdr & — Feature of monopoly is

(a) WA AT famaren o e g Long Humber of firms/Sellers
(b) HH BT Wad Y99 9 ‘&ﬁ@'_ﬂ Free entry and exit of firms
(c) Udh fash T fIF BT One seller and large number
(d) Eﬂﬁ 9 ﬂﬁg Tl None of these

ISR Hed U7 ST @ — Market price is found in

(a) TP 9K ¥ Short Period Market

(b) STEPAT 99K §  Long Period Market

(c) Afd (P qoR A Very long period Market

(d) Eﬂﬁ 9 ﬂﬁg Tl None of these

TG ol &7 & — Whatis a production function.

AT B GRYINT BT | Define Demand.
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Y W T YbR-1
Answer the following questions. 7 J&l & IR < |
SIEH TG ah D1 I AN & 2
What are the assumptions of production possibility curve
ot gferfirar @ drg A faeary aard |

Explain any therr features of ‘Perfect Competition’.
AT @I A/ ®T € 7 What is “elasticity of demand’?
AN ST H B W R G 7

What are the conditions for maximising profit ?
fepfl sreferawen @1 fobgl I Tl @1 fadamr Y |
Explain any three centrol problems of an economy.

Y INIT T YhR-11

AHBIAH AR ShTel IATEA Teld H 7 R g ?

What is the difference between short run and long run production functions ?
[ @1 WerIar @ AT e Ud A H HHl H R W N |

With the help of Suitable diagrams explain ‘contraction of demand’ and ‘ decrease in
demand’

forelt I @1 gl Ua Wi H R IR © ?
What is the difference between supply and stock of a good ?
Long Answer Type Questions
(& ST gw)
ArHid ST 31 g9 @1 AT SReT BN ?

Critically examine Law of Diminishing Marginal utility ?

Toi-ufaIRIaT & ST B @1 R 59 YaR B 8 2

How price is determined under perfect competition.

qIfeTaT & /T &

Comptete the following table :

Units of Output : 1 2 3 4 5 6

Total Cost : 30 37 45 65 80 90

Average Cost: - -- -- -- -- --

Marginal Cost:  -- -- -- -- -- --
Group-B
IS - o

. ] Multiple choice Type questions
frfoRad @19 I yare § wiid § ?

Which of the following is included in circular flow ?

(a) SUIIT Consumption (b) AT Investment

(c) AT Income (d) 79 I T All of these
Hal @l E[Fr‘f  BART e & — By supply of money we mean .
(a) d% ® S [ Money deposited in Bank

(b) ST @ U SUe€l WYY Money available with the public

(c) SIPER # S 9 [IRT Deposits with Post Office saving Bank
(d) T | T4 All of these.
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B & AR FfHawRl | 3 U AR FT Fferd WK faRad ¥ agl w©nfid gmm?
In Keynesian view point the equilibrium level of income & employment in the
economy will be established where.

(a) AD> AS (b) AS > AD (c) AD = AS (d) None of these

JJ& dX 1 % ? What is Direct-Tax ?

guic T © ? What is Budget ?
Short Answer Type-I questions
IR I ThR-I
g TS BT 1 31f 2| 9O T W S Bl 2 |
What is meant by revenue deficit ? What problems arise due to this.

Aifad N @ S B 98y ? What are the objection of a monetary policy ?
Hal @l SJT{% 7 8 ? What is money supply ?

fafeaT NUEZCR] & ? What is investment Multiplier ?

THfe R RIT € ? Seol & | What is Macroeconomics ? Explain.

Short Answer Type-II questions
Y SR T JHR-11

aﬁmmw%?mwwaﬁmmaﬁ?

What is a deficit budget ? Describe its merit & demerits ?

TN Ud NG AN F S &= & IURT H U oI iR qary ?

Write comparative difference between method of correcting deficient demand and
excess demand ?

TS 3 & oikgibd & T IUIT & 2

What are the uses of accounting National Income ?
Long Answer Type Questions

(& ST ye)
Hferd guie, e goic ql HIe FB qoic P ARAT BN |
Explain balanced budget, Smplus budget and deficit budget.
Vfegd dRISAIRY T (e RGN & AT o |
Explain voluntary and involuntary unemployment.
craeliel fafTam X Jomell @ 07 T Jl 1 v oW |
Describe the merits and demerits of flexible exchange rate system ?
Or/34d1

In an economy investment increases from Rs. 1,000 crores to Rs. 1,200 crores and as a
result, its total income increased by Rs. 800 crores. Calcnlate the Manginal propersity to
consume (MPC)

U Jfferawer H AR 1,000 FRIS TR | 9GH 1,200 IS S T O &, [orad Ha
T H 800 HRIS ¥UY DI iy BN & | WART ITANT YA (MPC) B 0T & |
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